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*XLD�GH�,QtFLR�5iSLGR
e�QRYR�QR�0LFURVRIW�7HDPV�SDUD�(GXFDomR"�8VH�HVWH�JXLD�SDUD�DSUHQGHU�DV�QRo}HV�EiVLFDV�

0LFURVRIW�7HDPV�SDUD�(GXFDomR

1DYHJXH�QR�0LFURVRIW�7HDPV
8VH�HVWHV�ERW}HV�SDUD�DOWHUQDU�HQWUH�R�
)HHG�GH�$WLYLGDGHV��R�&KDW��VHX�7HDPV��
$WULEXLo}HV��&DOHQGiULR�H�$UTXLYRV�

$GLFLRQH�DSOLFDWLYRV
,QLFLH�DSOLFDWLYRV�SDUD�SURFXUDU�RX�
SHVTXLVDU�DSOLFDWLYRV�TXH�YRFr�SRGH�
DGLFLRQDU�DR�7HDPV�

,QLFLH�XP�QRYR�FKDW
,QLFLH�XPD�FRQYHUVD�SULYDGD�RX�HP�
SHTXHQRV�JUXSRV�

8VH�D�FDL[D�GH�FRPDQGRV
3HVTXLVH�LWHQV�HVSHFtILFRV�RX�SHVVRDV��IDoD�
Do}HV�UiSLGDV�H�LQLFLH�DSOLFDWLYRV�

*HUHQFLH�DV�FRQILJXUDo}HV�GH�SHUILO
$OWHUH�DV�FRQILJXUDo}HV�GR�DSOLFDWLYR��VXD�IRWR�
RX�EDL[H�R�DSOLFDWLYR�PyYHO�

2�TXH�p�XPD�HTXLSH"
9RFr�SRGH�FULDU�RX�LQJUHVVDU�HP�XPD�
HTXLSH�SDUD�FRODERUDU�FRP�GHWHUPLQDGR�
JUXSR�GH�SHVVRDV��&RQYHUVH��FRPSDUWLOKH�
DUTXLYRV�H�XVH�IHUUDPHQWDV�
FRPSDUWLOKDGDV�FRP�R�JUXSR��WXGR�HP�XP�
Vy�OXJDU��(VVH�JUXSR�SRGH�FRQVLVWLU�HP�
XPD�WXUPD�GH�HVWXGDQWHV�H�HGXFDGRUHV��
XP�JUXSR�GH�IXQFLRQiULRV�H�HGXFDGRUHV�
TXH�FRODERUDP�HP�XP�WySLFR�RX�DWp�
PHVPR�XP�JUXSR�GH�XP�FOXEH�HVWXGDQWLO�
RX�GH�DWLYLGDGHV�H[WUDFXUULFXODUHV��

([LED�H�RUJDQL]H�HTXLSHV
&OLTXH�SDUD�YHU�VXDV�HTXLSHV��$UUDVWH�RV�
EORFRV�GD�HTXLSH�SDUD�UHRUJDQL]i�ORV�

/RFDOL]H�DSOLFDWLYRV�SHVVRDLV
&OLTXH�SDUD�ORFDOL]DU�H�JHUHQFLDU�VHXV�
DSOLFDWLYRV�SHVVRDLV�

*HUHQFLH�VXD�HTXLSH
$GLFLRQH�RX�UHPRYD�PHPEURV��FULH�XP�
QRYR�FDQDO�RX�REWHQKD�XP�OLQN�SDUD�D�
HTXLSH�

([LED�VXD�HTXLSH
&OLTXH�SDUD�DEULU�VXD�HTXLSH�GH�FODVVH�RX�
GH�IXQFLRQiULRV�

,QJUHVVH�RX�FULH�XPD�HTXLSH
(QFRQWUH�D�HTXLSH�TXH�YRFr�HVWi�
SURFXUDQGR��LQJUHVVH�FRP�XP�FyGLJR�RX�
FULH�XPD�HTXLSH�GH�VXD�SUHIHUrQFLD�



6DLED�PDLV�VREUH�R�7HDPV0LFURVRIW�7HDPV�SDUD�(GXFDomR
(TXLSHV�GH�FODVVH
$V�HTXLSHV�GH�FODVVH�RIHUHFHP�UHFXUVRV�HVSHFLDLV�IHLWRV�SDUD�HQVLQDU�H�DSUHQGHU

&DGD�HTXLSH�WHP�VHX�FDQDO
&OLTXH�HP�XP�SDUD�YHU�RV�DUTXLYRV�H�
FRQYHUVDV�VREUH�XP�WySLFR��XQLGDGH�GH�
DXOD�RX�VHPDQD�QR�FXUVR� 9RFr�SRGH�DWp�
PHVPR�WHU�FDQDLV�SULYDGRV�SDUD�SURMHWRV�
HP�JUXSR�

&DGD�HTXLSH�YHP�FRP�XP�FDQDO�
*HUDO� $EUD�DV�FRQILJXUDo}HV�GR�FDQDO�SDUD�
DGLFLRQDU�QRYRV�FDQDLV��JHUHQFLDU�
QRWLILFDo}HV�H�RXWUDV�FRQILJXUDo}HV�

)RUPDWH�VXD�PHQVDJHP
$GLFLRQH�XP�DVVXQWR��IRUPDWH�WH[WR��
FRQYHUWD�D�PHQVDJHP�HP�XP�FRPXQLFDGR��
SRVWH�HP�YiULDV�HTXLSHV��FRQWUROH�TXHP�
SRGH�UHVSRQGHU�H�PXLWR�PDLV�

$GLFLRQH�FDQDLV�H�JHUHQFLH�VXD�HTXLSH
9RFr�SRGH�DOWHUDU�DV�FRQILJXUDo}HV�GD�HTXLSH��
DGLFLRQDU�PHPEURV�j�HTXLSH�GH�FODVVH�H�DGLFLRQDU�
FDQDLV�

$GLFLRQH�JXLDV
([SORUH�H�IL[H�DSOLFDWLYRV��IHUUDPHQWDV��
GRFXPHQWRV�H�PXLWR�PDLV�SDUD�HQULTXHFHU�
VXD�DXOD��$GLFLRQDPRV�FRQVWDQWHPHQWH�
PDLV�JXLDV�HVSHFtILFDV�SDUD�HQVLQR��&RQILUD�
FRP�IUHTXrQFLD��

&RPSDUWLOKH�DUTXLYRV
3HUPLWD�TXH�RV�PHPEURV�GD�FODVVH�YHMDP�
XP�DUTXLYR�RX�WUDEDOKHP�HP�FRQMXQWR�

,QLFLH�XPD�GLVFXVVmR�FRP�D�FODVVH
'LJLWH�H�IRUPDWH�D�PHQVDJHP�RX�RV�
FRPXQLFDGRV�DTXL��$GLFLRQH�XP�DUTXLYR��
HPRML��*,)�RX�DGHVLYR�SDUD�UHDOoDU�

$GLFLRQH�PDLV�RSo}HV�GH�
PHQVDJHQV
&OLTXH�DTXL�SDUD�DGLFLRQDU�QRYRV�UHFXUVRV�
GH�PHQVDJHQV��FRPR�SHVTXLVDV��HORJLRV�H�
PXLWR�PDLV��SDUD�HQULTXHFHU�D�GLVFXVVmR�
HP�VDOD�GH�DXOD�

$EUD�DWULEXLo}HV�H�QRWDV
$V�DWULEXLo}HV�SHUPLWHP�DRV�HGXFDGRUHV�FULDU�H�GLVWULEXLU�WDUHIDV��2V�DOXQRV�SRGHP�FRQFOXLU�H�HQWUHJDU�DV�
DWULEXLo}HV�VHP�VDLU�GR�DSOLFDWLYR��2V�HGXFDGRUHV�SRGHP�XVDU�D�JXLD�1RWDV�SDUD�IRUQHFHU�FRPHQWiULRV�
VREUH�DWULEXLo}HV�H�DFRPSDQKDU�R�DQGDPHQWR�GR�DOXQR��2V�DOXQRV�WDPEpP�SRGHUmR�YHU�R�DQGDPHQWR�

$EUD�%ORFR�GH�$QRWDo}HV�GH�&ODVVH
2�%ORFR�GH�$QRWDo}HV�GH�&ODVVH�p�XP�
ILFKiULR�GLJLWDO�TXH�YRFr�SRGH�XVDU�QD�VXD�
FODVVH�SDUD�ID]HU�DQRWDo}HV�H�FRODERUDU�
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$JHQGH�XPD�UHXQLmR�FRP�VXD�HTXLSH�RX�FODVVH
'r�DXODV��IDoD�UHXQL}HV�GH�FRODERUDomR�HP�HTXLSH�RX�WUHLQDPHQWRV�HP�UHXQL}HV�RQOLQH

,QLFLH�XPD�UHXQLmR�
LPHGLDWDPHQWH
$GLFLRQH�SDUWLFLSDQWHV�
GLUHWDPHQWH�D�XPD�UHXQLmR�TXH�
Mi�YDL�FRPHoDU�

$GLFLRQH�QRYD�UHXQLmR
$JHQGH�XPD�QRYD�UHXQLmR�SDUD�XPD�
GLVFXVVmR�DR�YLYR�FRP�DWp�����SHVVRDV�RX�
DJHQGH�XP�HYHQWR�DR�YLYR�SDUD�XP�HYHQWR�
WUDQVPLWLGR�D�XP�S~EOLFR�PDLV�DPSOR��

&RQYLGH�XP�FDQDO�SDUD�XPD�UHXQLmR
&RQYLGH�WRGD�D�FODVVH�RX�R�JUXSR�GH�WUDEDOKR�SDUD�XPD�
UHXQLmR�VHOHFLRQDQGR�XP�FDQDO�SDUD�KRVSHGDU�D�UHXQLmR� $V�
VROLFLWDo}HV�GH�UHXQLmR�H�RV�UHFXUVRV�FRPSDUWLOKDGRV�GXUDQWH�
UHXQL}HV�VHUmR�RUJDQL]DGRV�QR�FDQDO�VHOHFLRQDGR�

&RQYLGH�SHVVRDV�SDUD�XPD�UHXQLmR
&RQYLGH�XPD�RX�PDLV�SHVVRDV�SDUD�D�UHXQLmR��2V�
UHFXUVRV�H�DV�JUDYDo}HV�FRPSDUWLOKDGRV�GXUDQWH�D�
UHXQLmR�VHUmR�RUJDQL]DGRV�QR�LWHP�KLVWyULFR�GD�
UHXQLmR��QR�PRGR�GH�H[LELomR�GH�&KDW���
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&OLTXH�HP�5HXQLU�DJRUD�DEDL[R�GD�FDL[D�GH�PHQVDJHP�SDUD�LQLFLDU�
XPD�UHXQLmR�DR�YLYR�HP�XP�FDQDO��6H�YRFr�FOLFDU�HP�5HVSRQGHU D�XPD�
PHQVDJHP��D�UHXQLmR�VHUi�DVVRFLDGD�D�HVVD�FRQYHUVD��6H�YRFr�TXLVHU�
LQLFLDU�XPD�UHXQLmR�LQGHSHQGHQWH�TXH�QmR�HVWHMD�YLQFXODGD�D�XP�FDQDO��
VLJD�DV�LQVWUXo}HV�QD�SiJLQD�DQWHULRU�VHOHFLRQDQGR�&DOHQGiULR�!�1RYD�
5HXQLmR�

9RFr�SRGH�FRQYLGDU�SHVVRDV�SDUD�D�UHXQLmR�RX�SHGLU�D�HODV�SDUD�
LQJUHVVDUHP�GLUHWDPHQWH�QR�FDQDO��

6HOHFLRQH�5HXQLU�DJRUD�SDUD�LQLFLDU�D�UHXQLmR�LPHGLDWDPHQWH�RX�$JHQGDU�XPD�UHXQLmR SDUD�DJHQGDU�D�UHXQLmR�SDUD�XP�PRPHQWR�
IXWXUR��2V�PHPEURV�GR�FDQDO�YHUmR�XP�FRQYLWH�SDUD�D�UHXQLmR�QR�FDOHQGiULR�VH�YRFr�GHFLGLU�DJHQGDU�SDUD�PDLV�WDUGH�

0LFURVRIW�7HDPV�SDUD�(GXFDomR
$JHQGH�XPD�UHXQLmR�FRP�VXD�HTXLSH�RX�FODVVH
'r�DXODV��IDoD�UHXQL}HV�GH�FRODERUDomR�HP�HTXLSH�RX�WUHLQDPHQWRV�HP�UHXQL}HV�RQOLQH
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)XQo}HV�HP�XPD�UHXQLmR�RQOLQH
7RGRV�RV�SDUWLFLSDQWHV�GH�XPD�UHXQLmR�UHFHEHP�XPD�IXQomR��VHMD�FRPR�XP�DSUHVHQWDGRU�RX�XP�SDUWLFLSDQWH� $�IXQomR�GH�XP�SDUWLFLSDQWH�FRQWUROD�R�TXH�HOH�SRGH�ID]HU�GXUDQWH�XPD�UHXQLmR�

5HFXUVRV 2UJDQL]DGRU�$SUHVHQWDGRU 3DUWLFLSDQWH

&RQYHUVDU�H�FRPSDUWLOKDU�YtGHRV

3DUWLFLSDU�GR�FKDW�GD�UHXQLmR

([LELU�HP�SULYDGR�XP�DUTXLYR�GR�3RZHU3RLQW�
FRPSDUWLOKDGR�SRU�RXWUD�SHVVRD

&RPSDUWLOKDU�FRQWH~GR

$WLYDU�PXGR�RXWURV�SDUWLFLSDQWHV

5HPRYHU�SDUWLFLSDQWHV

$XWRUL]DU�D�HQWUDGD�GH�SHVVRDV�QR�OREE\

$OWHUDU�DV�IXQo}HV�GH�RXWURV�SDUWLFLSDQWHV

,QLFLDU�RX�SDUDU�JUDYDomR
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'HILQLU�DV�IXQo}HV�SRU�PHLR�GDV�2So}HV�GH�UHXQLmR
$V�2So}HV�GH�UHXQLmR�SHUPLWHP�FRQWURODU�TXHP��HQWUH�RV�SDUWLFLSDQWHV��WHUi�R�SDSHO�GH�DSUHVHQWDGRU�H�TXHP�VHUi�VRPHQWH�SDUWLFLSDQWH�

$EUD�VHX�&DOHQGiULR H�QDYHJXH�DWp�D�
UHXQLmR�TXH�YRFr�GHVHMD�DWXDOL]DU��&OLTXH�
RX�WRTXH�HP�2So}HV�GH�UHXQLmR DR�ODGR�
GR�OLQN�GH�LQJUHVVR�SDUD�DEULU�DV�RSo}HV�
GHVVH�UHFXUVR�

$V�RSo}HV�GH�UHXQLmR�SRGHP�VHU�OLPLWDGDV�SHODV�FRQILJXUDo}HV�GH�SROtWLFD�GR�DGPLQLVWUDGRU�GH�7,��

&RQWUROH�TXHP�SRGH�LQJUHVVDU�
QD UHXQLmR�GLUHWDPHQWH�
8VH�R�OREE\�GD�UHXQLmR�YLUWXDO�SDUD�
TXH�RV�SDUWLFLSDQWHV�DJXDUGHP�SDUD�
LQJUHVVDU�HP�YH]�GH�FRPHoDU�D�
SDUWLFLSDU�LPHGLDWDPHQWH�

&RQWUROH�TXHP�LQJUHVVD�QD�UHXQLmR�
FRPR�XP�DSUHVHQWDGRU�RX�
SDUWLFLSDQWH�
0DUTXH�6RPHQWH�HX SDUD�GHVLJQDU�
WRGDV�DV�RXWUDV�SHVVRDV�FRPR�
SDUWLFLSDQWHV��(VVD�p�D�FRQILJXUDomR�
PDLV�VHJXUD�SDUD�UHXQL}HV�HP�VDODV�
GH�DXOD�

&DVR�SUHWHQGD�WHU�PDLV�GH�XP�
DSUHVHQWDGRU�QD�UHXQLmR��PDUTXH�
3HVVRDV�HVSHFtILFDV�H�VHOHFLRQH�RV�
RXWURV�SDUWLFLSDQWHV�TXH�GHYHP�
LQJUHVVDU�FRPR DSUHVHQWDGRUHV�
6HOHFLRQH�7RGRV VH�GHVHMDU�TXH�WRGRV�
RV�SDUWLFLSDQWHV�LQJUHVVHP�UHXQLmR�
FRPR�XP�DSUHVHQWDGRU�
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$OWHUDU�DV�IXQo}HV�GXUDQWH�XPD�UHXQLmR�
7RGRV�RV�SDUWLFLSDQWHV�GH�XPD�UHXQLmR�UHFHEHP�XPD�IXQomR��VHMD�FRPR�XP�DSUHVHQWDGRU�RX�XP�SDUWLFLSDQWH� $�IXQomR�GH�XP�SDUWLFLSDQWH�FRQWUROD�R�TXH�HOH�SRGH�ID]HU�GXUDQWH�XPD�UHXQLmR�

3DUD�DOWHUDU�D�IXQomR�GH�XP�SDUWLFLSDQWH�QD�UHXQLmR��FOLTXH�RX�WRTXH�HP�0RVWUDU�
SDUWLFLSDQWHV QRV�FRQWUROHV�GH�FKDPDGD� &OLTXH�FRP�R�ERWmR�GLUHLWR�GR�PRXVH�QR�
SDUWLFLSDQWH�FXMD�IXQomR�YRFr�GHVHMD�DOWHUDU� 6HOHFLRQH�7RUQDU�XP�SDUWLFLSDQWH RX�

7RUQDU�XP�DSUHVHQWDGRU�

3DUD�DFHVVDU�UDSLGDPHQWH�DV�2So}HV�GH�UHXQLmR�H�DOWHUDU�DV�FRQILJXUDo}HV�GH�IXQomR�SDUD�RV�SDUWLFLSDQWHV�
DWXDLV��H�SDUD�SRVVtYHLV�LQJUHVVDQWHV�IXWXURV��FOLTXH�RX�WRTXH�HP�0DLV�Do}HV QRV�FRQWUROHV�GH�FKDPDGD�H�HP�
0RVWUDU�GHWDOKHV�GD�UHXQLmR� 9RFr�YHUi�R�OLQN�GH�2So}HV�GH�UHXQLmR DR�ODGR�GR�OLQN�GH�LQJUHVVR�QD�UHXQLmR�
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/RFDOL]H�R�FRQYLWH�GD�UHXQLmR�QR�FDQDO�GD�VXD�HTXLSH�RX�QR�FDOHQGiULR�GR�7HDPV� $EUD�D�UHXQLmR�H�FOLTXH�HP�,QJUHVVDU SDUD�HQWUDU�QD�UHXQLmR�

0LFURVRIW�7HDPV�SDUD�(GXFDomR
,QJUHVVH�HP�XPD�UHXQLmR
'r�DXODV��IDoD�UHXQL}HV�GH�FRODERUDomR�HP�HTXLSH�RX�WUHLQDPHQWRV�HP�UHXQL}HV�RQOLQH
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/RFDOL]H�R�FRQYLWH�GD�UHXQLmR�QR�FDQDO�GD�VXD�HTXLSH�RX�QR�FDOHQGiULR�GR�7HDPV� &OLTXH�SDUD�DEULU�
R�LWHP�GH�UHXQLmR�H�VHOHFLRQH�,QJUHVVDU�

&RQILUD�D�HQWUDGD�GH�iXGLR�H�YtGHR��OLJXH�D�FkPHUD�H�GHVDWLYH�R�PXGR�GR�PLFURIRQH�SDUD�VHU�
RXYLGR��6HOHFLRQH�,QJUHVVDU�DJRUD�SDUD�HQWUDU�QD�UHXQLmR�

0LFURVRIW�7HDPV�SDUD�(GXFDomR
,QJUHVVH�HP�XPD�UHXQLmR
'r�DXODV��IDoD�UHXQL}HV�GH�FRODERUDomR�HP�HTXLSH�RX�WUHLQDPHQWRV�HP�UHXQL}HV�RQOLQH



6DLED�PDLV�VREUH�R�7HDPV0LFURVRIW�7HDPV�SDUD�(GXFDomR
3DUWLFLSH�GH�XPD�UHXQLmR
&RPSDUWLOKH�YtGHRV��YR]�RX�VXD�WHOD�GXUDQWH�XPD�FKDPDGD�RQOLQH�

$WLYH�H�GHVDWLYH�R�IHHG�GH�YtGHR�
6DLD�GD�UHXQLmR
$�UHXQLmR�FRQWLQXDUi�PHVPR�GHSRLV�TXH�
YRFr�VDLU�

$FHVVH�FRQWUROHV�GH�FKDPDGD�DGLFLRQDLV
,QLFLH�XPD�JUDYDomR�GD�UHXQLmR��DOWHUH�DV�
FRQILJXUDo}HV�GR�GLVSRVLWLYR�H�PXLWR�PDLV�

$WLYH�H�GHVDWLYH�R�PXGR�

&RPSDUWLOKH�VXD�WHOD�H�RV�VRQV�
GR�FRPSXWDGRU�

(QYLH�PHQVDJHQV�GH�FKDW
(QYLH�PHQVDJHQV�GH�FKDW��FRPSDUWLOKH�
OLQNV��DGLFLRQH�XP�DUTXLYR�H�PXLWR�PDLV��
2V�UHFXUVRV�FRPSDUWLOKDGRV�HVWDUmR�
GLVSRQtYHLV�DSyV�D�UHXQLmR�

$GLFLRQH�SDUWLFLSDQWHV�j�UHXQLmR�
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$WULEXLo}HV
&ULH�DWLYLGDGHV�GH�DSUHQGL]DJHP�SDUD�RV�DOXQRV�FRP�RV�DSOLFDWLYRV�GR�2IILFH�LQWHJUDGRV�

([LED�DWULEXLo}HV�
IXWXUDV
([LED�DV�DWULEXLo}HV�IXWXUDV�H�
HQWUHJXHV�SRU�FODVVH�RX�GH�
WRGDV�DV�FODVVHV��$R�
VHOHFLRQDU�XPD�DWULEXLomR��
YRFr�SRGH�HQWUHJi�OD�RX�
H[LELU�FRPHQWiULRV�H�
SRQWXDo}HV��

$GLFLRQH�UHFXUVRV
3HUVRQDOL]H�D�WDUHID�FRP�R�
FRQWH~GR�GR�2QH'ULYH��VHX�
GLVSRVLWLYR��OLQNV�H�PXLWR�PDLV�

$WULEXD�D�FODVVHV�RX�
LQGLYtGXRV
$V�DWULEXLo}HV�SRGHP�VHU�
GLVWULEXtGDV�SDUD�YiULDV�
FODVVHV�RX�SHUVRQDOL]DGDV�
SDUD�XP�DOXQR�LQGLYLGXDO�

(GLWH�GDWDV�GH�HQWUHJD��GDWD�GH�
IHFKDPHQWR�H�DJHQGH�DV�DWULEXLo}HV
3HUVRQDOL]H�WRGDV�DV�GDWDV�H�KRUDV�LPSRUWDQWHV�
SDUD�D�DWULEXLomR��

$GLFLRQH�XPD�UXEULFD�GH�FODVVLILFDomR
8VH�D�IHUUDPHQWD�GH�UXEULFD�D�ILP�GH�FULDU�
UXEULFDV�SHUVRQDOL]iYHLV�H�UHXWLOL]iYHLV�SDUD�RV�
DOXQRV�FRPR�UHIHUrQFLD�H�SDUD�TXH�YRFr�SRVVD�
DYDOLDU�RV�WUDEDOKRV�GHOHV��
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1RWDV
'HL[H�FRPHQWiULRV�SDUD�RV�DOXQRV��FRORTXH�D�QRWD�H�DFRPSDQKH�R�DQGDPHQWR�GRV�DOXQRV�QD�JXLD�1RWDV�

9HMD�QRWDV�GH�WRGDV�DV�DWULEXLo}HV�H�DOXQRV
&DGD�XPD�GDV�VXDV�HTXLSHV�GH�FODVVH�WHP�XPD�JXLD�1RWDV��
HP�TXH�YRFr�SRGH�H[LELU�DV�WDUHIDV�HP�XP�SLVFDU�GH�ROKRV��
EHP�FRPR�DFRPSDQKDU�FRPR�FDGD�DOXQR�HP�VXD�FODVVH�HVWi�
SURJUHGLQGR�

'HYROYD�H�DYDOLH�DWULEXLo}HV�XVDQGR�R�FLFOR�GH�
FRPHQWiULRV
'HL[H�FRPHQWiULRV��IDoD�HGLo}HV��DYDOLH�FRP�FULWpULRV�SDGU}HV��YHULILTXH�
D�VLPLODULGDGH�H�PXLWR�PDLV�QR�PRGR�GH�H[LELomR�GH�FODVVLILFDomR�
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%ORFRV�GH�$QRWDo}HV�GH�&ODVVH�H�GH�(TXLSH
8P�ILFKiULR�GLJLWDO�SDUD�XVDU�HP�VXD�FODVVH�RX�FRP�VXD�HTXLSH�SDUD�ID]HU�DQRWDo}HV�H�FRODERUDU

$QRWDo}HV�SHVVRDLV��DQRWDo}HV�GH�FODVVH�H�FRODERUDomR
2�%ORFR�GH�$QRWDo}HV�GH�&ODVVH�GR�2QH1RWH�WHP�XP�HVSDoR�GH�WUDEDOKR�SHVVRDO�SDUD�FDGD�DOXQR��XPD�
ELEOLRWHFD�GH�FRQWH~GR�SDUD�IROKHWRV�H�XP�HVSDoR�GH�FRODERUDomR�SDUD�OLo}HV�H�DWLYLGDGHV�FULDWLYDV�

([FHOHQWH�SDUD�DQRWDo}HV�GD�HTXLSH��GHEDWHV�H�REVHUYDo}HV�GD�VDOD�GH�DXOD
2�%ORFR�GH�$QRWDo}HV�GH�(TXLSH�GR�2QH1RWH�WHP�XP�HVSDoR�GH�WUDEDOKR�SHVVRDO�SDUD�FDGD�PHPEUR�GD�
HTXLSH�RX�SURIHVVRU��XPD�ELEOLRWHFD�GH�FRQWH~GR�SDUD�LQIRUPDo}HV�FRPSDUWLOKDGDV�H�XP�HVSDoR�GH�
FRODERUDomR�SDUD�WRGRV�WUDEDOKDUHP�MXQWRV�GHQWUR�GH�XP�EORFR�GH�DQRWDo}HV�DYDQoDGR�
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(QWUH

1R�:LQGRZV��FOLTXH�HP�,QLFLDU !�0LFURVRIW�7HDPV�
1R�0DF��Yi�SDUD�D�SDVWD�$SOLFDWLYRV H�FOLTXH�HP�0LFURVRIW�7HDPV��(P�GLVSRVLWLYRV�
PyYHLV��WRTXH�QR�tFRQH�GR�7HDPV��(P�VHJXLGD��HQWUH�FRP�R�HPDLO�H�D�VHQKD�GD�VXD�
HVFROD�

,QLFLH�XPD�FRQYHUVD

&RP�WRGD�D�HTXLSH����&OLTXH�HP 7HDPV��HVFROKD�XPD�HTXLSH�H�XP�FDQDO��HVFUHYD�D�VXD�
PHQVDJHP�H�FOLTXH�HP�(QYLDU�

&RP�XPD�SHVVRD�RX�XP�JUXSR����&OLTXH�HP 1RYR�FKDW� GLJLWH�R�QRPH�GD�SHVVRD�RX�JUXSR�QR�
FDPSR�3DUD��HVFUHYD�VXD�PHQVDJHP�H�FOLTXH�HP�(QYLDU�
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(QULTXHoD�DV�SRVWDJHQV�QR�FDQDO
&ULH�FRPXQLFDGRV�H�SRVWDJHQV�GH�VDOD�GH�DXOD��(GLWH�VXD�SRVWDJHP�SDUD�DMXGDU�RV�DOXQRV��FRQWUROH�TXHP�UHVSRQGH�H�SRVWH�HP�YiULRV FDQDLV�

)RUPDWH�VHX�WH[WR
$OWHUH�D�FRU��R�IRUPDWR�H�R�HVWLOR�GR�WH[WR�

$GLFLRQH�XP�DVVXQWR
'HL[H�FODUR�R�WySLFR�GD�QRYD�SRVWDJHP�
DGLFLRQDQGR�XP�DVVXQWR�

$GLFLRQH�XP�DVVXQWR
&OLTXH�DTXL�SDUD�HQWUDU�QR�PRGR�GH�
IRUPDWDomR�DYDQoDGD�GD�VXD�PHQVDJHP�

$OWHUH�R�WLSR�GH�PHQVDJHP
6HOHFLRQH�VH�GHVHMD�LQLFLDU�XP�
QRYR�WySLFR�GH�FRQYHUVD�RX�
SRVWDU�XP�FRPXQLFDGR�

$OWHUH�D�LPSRUWkQFLD�GD�PHQVDJHP
0DUTXH�VXD�PHQVDJHP�FRPR�LPSRUWDQWH�VH�
TXLVHU�FKDPDU�PDLV�D�DWHQomR�SDUD�D�
SRVWDJHP�

&RQWUROH�TXHP�SRGH�UHVSRQGHU
3HUPLWD�TXH�WRGRV�UHVSRQGDP�j�VXD�
SRVWDJHP�RX�OLPLWH�DV�UHVSRVWDV�DSHQDV�D�
PRGHUDGRUHV�

3RVWH�HP�TXDOTXHU�FDQDO�RX�HTXLSH
3RVWH�VXD�PHQVDJHP�HP�TXDOTXHU�XPD�GDV�
VXDV�HTXLSHV�H�FDQDLV�GH�XPD�Vy�YH]��ÐWLPR�
SDUD�WUDQVPLWLU�XP�FRPXQLFDGR�LPSRUWDQWH�
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)DoD�FKDPDGDV�GH�iXGLR�H�YtGHR
&OLTXH�HP�&KDPDGD�GH�YtGHR RX�&KDPDGD�GH�iXGLR�SDUD�FKDPDU�DOJXpP�GH�XP�
FKDW��3DUD�GLVFDU�XP�Q~PHUR��FOLTXH�HP�&KDPDGDV j�HVTXHUGD�H�GLJLWH�XP�Q~PHUR�
GH�WHOHIRQH��([LED�R�KLVWyULFR�GH�FKDPDGDV�H�D�FDL[D�SRVWDO�QD�PHVPD�iUHD�

#PHQFLRQH�DOJXpP
3DUD�FKDPDU�D�DWHQomR�GH�XPD�SHVVRD��GLJLWH�#� GHSRLV�R�QRPH��RX�HVFROKD�D�
SHVVRD�QD�OLVWD�H[LELGD���'LJLWH�#HTXLSH�SDUD�HQYLDU�PHQVDJHP�D�WRGRV�GH�XPD�
HTXLSH�RX�#FDQDO�SDUD�QRWLILFDU�WRGDV�DV�SHVVRDV�TXH�WrP�HVVH�FDQDO�FRP�IDYRULWR�

5HVSRQGD�D�XPD�FRQYHUVD
$V�FRQYHUVDV�GH�XP�FDQDO�VmR�RUJDQL]DGDV�SRU�GDWD�H��HP�VHJXLGD��HQFDGHDGDV��
/RFDOL]H�R�HQFDGHDPHQWR�TXH�YRFr�GHVHMD�UHVSRQGHU�H��HP�VHJXLGD��FOLTXH�HP�
5HVSRQGHU��$GLFLRQH�VXDV�LGHLDV�H�FOLTXH�HP�(QYLDU�

$GLFLRQH�XP�HPRML��PHPH�RX�*,)
&OLTXH�HP�$GHVLYR�DEDL[R�GD�FDL[D�HP�TXH�YRFr�GLJLWD�D�PHQVDJHP�H��HP�VHJXLGD��
HVFROKD�XPD�PHPH�RX�DGHVLYR�GH�XPD�GDV�FDWHJRULDV��7DPEpP�Ki�ERW}HV�SDUD�DGLFLRQDU�
XP�HPRML�RX�*,)��3HVTXLVH�0LFURVRIW('8�QD�FDL[D�GH�SHVTXLVD�GH�*,)�SDUD�GHL[DU�WXGR�
DLQGD�PDLV�GHVFRQWUDtGR�
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0DQWHQKD�WXGR�VRE�FRQWUROH
&OLTXH�HP�$WLYLGDGH j�HVTXHUGD��2�)HHGPRVWUD�WRGDV�DV�VXDV�QRWLILFDo}HV�H�WXGR�
R�TXH�DFRQWHFHX�XOWLPDPHQWH�QRV�FDQDLV�TXH�YRFr�DFRPSDQKD��(VVH�WDPEpP�p�R�
ORFDO�HP�TXH�YRFr�YHUi�QRWLILFDo}HV�VREUH�VXDV�DWULEXLo}HV�

&RPSDUWLOKH�XP�DUTXLYR
&OLTXH�HP�$QH[DU DEDL[R�GD�FDL[D�HP�TXH�YRFr�GLJLWD�DV�PHQVDJHQV��VHOHFLRQH�R�ORFDO�GR�
DUTXLYR�H�R�DUTXLYR�GHVHMDGR��'HSHQGHQGR�GR�ORFDO�GR�DUTXLYR��YRFr�REWHUi�RSo}HV�SDUD�
FDUUHJDU�XPD�FySLD��FRPSDUWLOKDU�XP�OLQN�RX�RXWUDV�PDQHLUDV�GH�FRPSDUWLOKDU�

$GLFLRQH�XPD�JXLD�HP�XP�FDQDO
&OLTXH�HP�� QDV�JXLDV�QD�SDUWH�VXSHULRU�GR�FDQDO��FOLTXH�QR�DSOLFDWLYR�GHVHMDGR�H�
VLJD�DV�LQVWUXo}HV��8VH�3HVTXLVDU VH�QmR�YLU�R�DSOLFDWLYR�GHVHMDGR�

7UDEDOKH�FRP�DUTXLYRV
&OLTXH�HP�$UTXLYRV j�HVTXHUGD�SDUD�YHU�WRGRV�RV�DUTXLYRV�FRPSDUWLOKDGRV�HP�WRGDV�DV�VXDV�
HTXLSHV��&OLTXH�HP�$UTXLYRV QD�SDUWH�VXSHULRU�GH�XP�FDQDO�SDUD�YHU�WRGRV�RV�DUTXLYRV�
FRPSDUWLOKDGRV�QR�FDQDO��&OLTXH�HP�0DLV�RSo}HV����DR�ODGR�GH�XP�DUTXLYR�SDUD�YHU�R�TXH�
YRFr�SRGH�ID]HU�FRP�HOH� (P�XP�FDQDO��YRFr�SRGH�WUDQVIRUPDU�LQVWDQWDQHDPHQWH�XP�DUTXLYR�
HP�XPD�JXLD�QD�SDUWH�VXSHULRU�
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)DoD�SHVTXLVDV
'LJLWH�XPD�IUDVH�QD�FDL[D�GH�FRPDQGRV�QD�SDUWH�VXSHULRU�GR�DSOLFDWLYR�H�SUHVVLRQH�
(QWHU��(P�VHJXLGD��PDUTXH�D�JXLD�0HQVDJHQV��3HVVRDV�RX�$UTXLYRV��6HOHFLRQH�
XP�LWHP�RX�FOLTXH�HP�)LOWUDU SDUD�UHILQDU�RV�UHVXOWDGRV�GD�SHVTXLVD�

$GLFLRQH�DSOLFDWLYRV
&OLTXH�HP�$SOLFDWLYRV j�HVTXHUGD��$TXL��YRFr�SRGH�VHOHFLRQDU�RV�DSOLFDWLYRV�TXH�
GHVHMD�XVDU�QR�7HDPV��VHOHFLRQDU�DV�FRQILJXUDo}HV�DSURSULDGDV�H�$GLFLRQDU�

/RFDOL]H�VHXV�DSOLFDWLYRV�SHVVRDLV
&OLTXH�HP�0DLV�DSOLFDWLYRV�DGLFLRQDGRV�SDUD�YHU�VHXV�DSOLFDWLYRV�SHVVRDLV��9RFr�
SRGH�DEUL�ORV�RX�GHVLQVWDOi�ORV�DTXL��$GLFLRQH�PDLV�DSOLFDWLYRV�HP�$SOLFDWLYRV��
(VVHV�DSOLFDWLYRV�IRUQHFHP�XP�PRGR�GH�H[LELomR�JOREDO�H�DJUHJDGR�GHVVH�WLSR�GH�
FRQWH~GR�

3Uy[LPDV�HWDSDV�FRP�R�0LFURVRIW�7HDPV
2EWHQKD�GLUHWUL]HV�GH�HQVLQR�H�DSUHQGL]DJHP�FRP�R�7HDPV��9RFr�WDPEpP�SRGH�FOLFDU�
QR�tFRQH�GH�$MXGD�QR�7HDPV�SDUD�DFHVVDU�WySLFRV�H�WUHLQDPHQWR�GD�DMXGD�

FRP�LQVWUXo}HV�SDUD�R�HQVLQR�QR�7HDPV�

&XUVRV�RQOLQH�GH���KRUD�QR�&HQWUR�GH�(GXFDGRUHV�GD�0LFURVRIW�
� &RPR�RV�SURIHVVRUHV�XVDP�R�7HDPV�QD�YLGD�SURILVVLRQDO�²

� (QVLQR�HP�(TXLSHV�GH�FODVVH�²

2EWHQKD�RXWURV�*XLDV�GH�,QtFLR�5iSLGR
3DUD�EDL[DU�QRVVRV�JXLDV�GH�LQtFLR�UiSLGR�JUDWXLWRV�SDUD�VHXV�RXWURV�DSOLFDWLYRV�IDYRULWRV��
Yi�SDUD�


